City of Fall River Massachusetts
Office of the City Clerk

ALisoN M., BOUucHARD INES LEITE
Crry CLERK ASSISTANT CITY CLERK

SPECIAL MEETING OF THE CITY COUNCIL

MEETING: October 30, 2024, at 5:05 p.m.
Council Chamber, One Government Center

PRESENT:; President Joseph D. Camara, presiding,;
Councilors Michelle M. Dionne, Paul B. Hart, Bradford L. Kilby,
and Andrew J. Raposo

ABSENT: Vice President Linda M. Pereira and Councilors Shawn E. Cadime,
Cliff Ponte and Laura-Jean Sampson

IN ATTENDANCE: None

President Camara called the meeting to order at 5:05 p.m. with a moment of silence followed by a salute

to the flag and announced that the meeting may be recorded with audio or video and transmitted through
~any medium.

POTENTIAL MATTERS TO BE ACTED UPON (if received):

COMMITTEE REPORTS
Committee on Finance recommending action:
1. Board of Assessors re: establishment of Fiscal Year 2025 tax factor and tax levy
On a motion made by Councilor Dionne and seconded by Councilor Raposo, it was unanimously voted fo
set the Fiscal Year 2025 fax factor and levy at the rate of 1.75, and fo adopf the orders establishing the
levy and determining the percentages to be borne by each class of real property and personal property,
with Vice President Pereira and Councilors Cadime, Ponte and Sampson absent and not voting.

. Approved, Ocfober 31, 2024
Paul E. Coogan, Mayor

On a further motion made by Councilor Raposo and seconded by Councilor Dionne, it was unanimousty
voted to adjourn at 5:07 p.m., with Vice President Pereira and Councilors Cadime, Ponte and Sampson
absent and not voting.

List of documents and other exhibits used during the meeting:
Agenda packet (attached)

A frue copy. Attest;
City Clerk

In City Council, November 5, 2024
Approved,

One Government Center « Fall River, MA (2722
TEL 508-324-2220 « FAX 508-324-2211 « EMAIL city _clerks@fallriverma.org
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SPECIAL MEETINGS OF THE CITY COUNCIL
OCTOBER 30 2024 AT 5:00 P.M.
CITY COUNGIL CHAMBER, ONE GOVERNMENT CENTER
AGENDA

5:00 P.M. CITY COUNCIL COMMITTEE ON FINANCE MEETING

1. Citizen Input _

2, *Board of Assessors re: establishment of Fiscal Year 2025 tax factor and tax levy
{referred 10-22-2024)

'5:05 P.M. SPECIAL MEETING OF THE CITY COUNCIL (OR IMMEDIATELY
FOLLOWING THE COMMITTEE ON FINANCE MEETING IF IT RUNS PAST 5:05

P.M.)

POTENTIAL MATTERS TO BE ACTED UPON (if recelved):

COMMITTEE REPORTS
Committee on Finance recommending action:
1. Board of Assessors re: establishment of Fiscal Year 2025 tax factor and tax levy

~ Alison M. Bouchard
City Clerk

ADA Coordinator: Gary P. Howayeck, Esq., 508-324-2650

One Government Center « Fall River, MA 02722
TEL 508-324-2220 « FAX 508-324-2211 « EMAIL city clerks@fallriverma.org




BOARD OF ASSESSORS

HHHHH cITY OF FALL RIVER
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October 1, 2024 . . - .
. ) ‘ TR gy -
FALL BRIVER HA

"Dear Council President Camara and Members of the Fall River City Coﬁnci}:

As you know, the City Council will be holding the annual Tax Classification Hearing on
" Tuesday, October 22, 2024. ‘ :

_The Massachusetts Department of Revenue certified the assessed property values as
" determined by City’s Statistical Revaluation on October 18, 2024. Attached please find the
following information, based on the Full Revaluation, to assist you in your deliberations:

2025 New Growth Breakdown )

General Property Classification Breakdown _

Analysis of Sales Trends and Assessed Property Valuation Comparison.
“WWhat If* Spreadsheet :

BN

The FY2025 Tax Rates in the other municipalities we typically use for comparison have
not yet been set by the respective commuriities. . '

' Daniel Lane, Administrative Assistant to the Board of Assessors and I lodk forward to
meeting with you on the 22nd. o

Richard A
Chairman of the Board of Assessors

CITY OF FALL RIVER
IN CITY. COUNCIL

0CT 22 2024
ol At The .

One Government Center * Fall River, MA 02722 ‘
TEL {508) 324-2300 - FAX (508) 324-230] '
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October 22, 2024 B FALL RIVER

"RE: FISCAL YEAR 2025 TAX FACTOR

Dear Council President and Members of the Fall River City Coungil:

As you know, General Laws Chapter 40, Section 56 allows a municipality to'adapt a tax factor
creating a split tax rate. The City of Fall River typlcauy adopted such a tax factor creating a split tax
rate In previous fiscal years. Such a tax factar must be adopted by the City Council with the
approval of the Mayor. Before any such tax factor is adopted, thers must first be a public hearing.
As you are also aware, Chapter 40, Section 56 mandates that the factor cannot exceed 1.75. As—the

- factor increases from 1.00 to'1.75, the residential rate decreases, and therefore the commercial,
industrial, and personal property (C.L.P) tax rate increases.

Tismy understanding that the public-hearing concerning the classification of property within the
City of Fall River has been scheduled for Tuesday, October 29" at 6:00 pm within the City Council
Chambers. The hearing will be heid in order to adopt the tax factor pursuant to Chapter 40, Section
56. As you know, last year the City Council adopted a Tax Factor of 1.75 which provided the
maximum shift allowable under the law. The Board of Assessors will provide a packet of relevant
information an analysis of the various tax rates that would resutt from tax factors ranging between '

1.00 and 1.75.

f any additional information Is required, please feel free to contact the Assessor’s Office.

i

Respectfully yours,

Richard A Gonsalves, M.AA.

Chailrrnan of the Board of Assessors.

One Government Center « Fall River, MA 02722 .
TEL (508} 324-2300 » FAX (508) 324-2301



2025 NEW GROWTH BREAKDOWN

RESIDENTIAL RESIDENTIAL [ESTIMATED
LUC |CLASSIFICATION PARCELS 12025 NG VALUE[TAXRATE  |NG REVENUE
101 |SINGLE FAMILY HOMES 207 $24,208,000 11.49 $278,150
102 ~ |CONDOMINIUMS 2 $752,800 11.49 $8,650] -
104 |TWO-FAMILY HOMES 32 $3,088,700 11.49 . $35,489
105 |THREE- FAMILY HOMES 51 $5,862,200 11.49 $67,357
111 |4-8 UNITS 31 $7,046,418 11.49 $80,963
112 |OVER 8 UNITS -8 $8,341,500 11.49 $95,844
13/31 |MIXED USE 7 $887,093 11.49 $10,193
130 [VACANT LOTS 5 $324,500 11.49 $3,729
RESIDENTIAL NG TOTALS 344  $50,511,211 11.49 $680,374
C : _ COMMERCIAL|ESTIMATED
LUC [|CLASSIFICATIONS PARCELS |2024 NG VALUE|TAX RATE  |NG REVENUE
300 {COMMERCIAL PROPERTIES 18 $2,228,200 23.94 $53,367
400 |INDUSTRIAL PROPERTIES 7 $25,475,400 23.94 $608,881
COMM/ND NG TOTALS 25|  $27,704,600] 23.94_ $663,248
500|PERSONAL PROPERTY 182 $99,393,320 23.94 $2,379,476
TOATL APPROVED NG 622| $177,609,131 $3,623,098




GENERAL PROPERY CLASSIFICATION BREAKDOWN

State Land |
Use Code Property Type | # of Accounts
101 SINGLE FAMILY HOMES . o 9444
102 CONDOMINIUMS | 1791
104 TWO FAMILY HOMES . 2231
105 " THREE FAMILY HOMES o 3196
111-112  APARTMENTS 4+ 1895 .
130-132 LAND LOTS - 672
300 COMMERCIAL . 1003
400 INDUSTRIAL 284

500 PERSONAL PROPERTY - 711



FY 2025 TAX CLASSIFICATION HEARING, TUESDAY Qctober 2200, 2024

SALES OF SINGLE FAMILY INCREASED ON AVERAGE OF 8%

»
s SALES OF CONDOMINUMS INCREASED ON AVERAGE OF 6%
» SALES OF TWO FAMILY'S INCREASED ON AVERAGE OF 9%
« SALES OF THREE FAMILY'S INCREASED ON AVERAGE OF 9%
» SALES OF APT'S 4+ INCREASED ON AVERAGE OF 10%
+ SALES OF COMMERCIAL PROPERTIES INCREASED ON AVERAGE OF 2.6%
e SALES OF INDUSTRIAL PROPERTIES INCREASED ON AVERAGE OF 5%
EY 2024 VALUE FY 2025 VALUE % CHANGE
RESIDENTIAL CLASS $8,022,575,002 $8,637,696,530 7.6
| COMMERGIAL CLASS $840,302,199 $855,878 518 2.0
INDUSTRIAL CLASS | $466,582,200 $492,438,700 5.0
PERSONAL PROPERTY $404.887,240 $483,372,680 19.0 -
The Median Value for; _
- 2024 2025 DIFFERENCE
+ Single Family Home - $342,900 $385,588 $42,688
« 2 Family Home - $375,900 $419,166 $43,266

s 3 Family Home - $477,200 $506,718 $29,518



FISCAL YEAR 2024 FISCAL YEAR 2024  FISCAL YEAR 2024 FISCAL YEAR 2024 Fiscal Year 2025

CITY/TOWN  |TAX RATE RESIDENTIAL |{TAX RATE COMMERCIAL |AVERAGE RESIDENTIAL VALUE  |AVERAGE BILL TAX RATE RESIDENTIAL
FALL RIVER 11.49 23.94 $342,900 $3,940
NEW BEDFORD 12.00 24.96 $356,973 ) 54,284
ATTLEBORD 12.73 19.22 - $458,689 $5,839
TAUNTON 1119 2453 $420,628 . $4,707
SWANSEA 11.04 17.43 $472,236 $5,213
SOMERSET 12.79 2547 $439,970 45,627
BROCKTON 12.02 24.05 $430,095 - _ _ $5,170

As of 10/22/2024 the selected City/Towns have not set a current FY2025 Tax Rate
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What If...Scenario Workshest
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